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Important Notice
This company presentation (the “Presentation”) has been prepared by Argos Resources Limited (“Argos” or the “Company”). The Presentation has not
been reviewed or registered with, or approved by, any public authority, stock exchange or regulated market place.
The Company makes no representation or warranty (whether express or implied) as to the correctness or completeness of the information contained
herein, and neither the Company nor any of its subsidiaries, directors, employees or advisors assume any liability connected to the Presentation and/or
the statements set out herein. This presentation is not and does not purport to be complete in any way.
The information included in this Presentation may contain certain forward-looking statements relating to the business, financial performance and results
of the Company and/or the industry in which it operates. Forward-looking statements concern future circumstances and results and other statements
that are not historical facts, sometimes identified by the words “believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”,
“foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements contained in this Presentation, including assumptions,
opinions and views of the Company or cited from third party sources are solely opinions and forecasts which are subject to risks, uncertainties and
other factors that may cause actual events to differ materially from any anticipated development. For a description of such risks, uncertainties and other
factors; please see the Company's prospectus dated 27 July 2010. None of the Company or its advisors or any of their parent or subsidiary
undertakings or any such person’s affiliates, officers or employees provides any assurance that the assumptions underlying such forward-looking
statements are free from errors nor does any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or
the actual occurrence of the forecasted developments. The Company and its advisors assume no obligation to update any forward-looking statements
or to conform these forward-looking statements to the Company’s actual results. Investors are advised, however, to inform themselves about any
further public disclosures made by the Company, such as filings made with the London Stock Exchange or press releases.
This Presentation has been prepared for information purposes only. This Presentation does not constitute any solicitation for any offer to purchase or
subscribe any securities and is not an offer or invitation to sell or issue securities for sale in any jurisdiction, including the United States. Distribution of
the Presentation in or into any jurisdiction where such distribution may be unlawful, is prohibited.
This Presentation relates to matters up to 09 October 2013, and there may have been changes in matters which affect the Company subsequent to the
date of this Presentation. Neither the issue nor delivery of this Presentation shall under any circumstance create any implication that the information
contained herein is correct as of any time subsequent to the date hereof or that the affairs of the Company have not since changed, and the Company
does not intend, and does not assume any obligation, to update or correct any information included in this Presentation.
This Presentation is subject to English law, and any dispute arising in respect of this Presentation is subject to the exclusive jurisdiction of English
courts.

By receiving this Presentation, you accept to be bound by the terms above.
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Progress Since Last AGM

•

Completed processing and interpretation of 3D seismic over entire licence
area

•

Earned 1 year licence extension to November 2016 to drill our one-well
commitment

•

Commissioned, and published in July 2013, new Competent Person’s
Report, identifying a 46% increase in prospectivity

•

Commissioned new Basin Modelling Study with Platte River Associates,
confirming very significant oil generation within licence

•

Progressed search for well-funded industry partner
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The Argos Opportunity

•

52 prospects in new Competent Person’s Report, backed by 3D seismic

•

Prospective resources 3.1 Billion bbls; High Case 10.4 Billion bbls

•

Prospects de-risked by the large adjacent Sea Lion discovery

•

Multiple Argos prospects similar to Sea Lion

•

40 additional leads and potential extension of Johnson gas discovery

•

Premier Oil commitment underpins continuing activity

Growing, De-Risked Prospect Inventory
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Increasing Prospectivity

Area

Trap Type

Prospects

Best Estimate (MMstb rec.)

Eastern Graben

Fans & channel sands

32

1,568

Western Graben

Fans & channel sands

14

916

E & W Grabens

Structural

6

599

52

3,083

Total
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GeoSeismic Section
Argos Eastern Graben Prospects
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Sea Lion Stack
(Sea Lion, Casper, Casper South & Beverley)

Gross Contingent Oil Resources (MMstb)
1C
2C
3C
245
386
560
RKH CPR – April 2012
Figures exclude Beverley resources
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Rhea Stack
(Selene, Kratos D&E, Rhea & Poseidon B,C,D&E)

Gross Prospective Oil Resources (MMstb)
Post-rift
Syn-rift

P90
110
16

P50
387
62

P10
1,236
227

Total

126

449

1,463
Argos CPR – July 2013
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Rhea Prospect
Rhea

Sea Lion

RKH CPR – April 2012
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Helios Stack
(Helios, Metis & Triton)

Triton
Helios
Metis

Gross Prospective Oil Resources (MMstb)
P90
P50
P10
61
790
2,990
Argos CPR – July 2013
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Structural Prospects
Unrisked Recoverable Resource (MMstb)
Prospect

Low
Est.

Best
Est.

High
Est.

Zeus

34

194

642

Demeter

12

47

140

Apollo

24

216

765

Glaucus

8

35

102

Istros

5

53

202

Hermes

12

54

157

Total Structural
Resources

95

599

2,008

Argos CPR July 2013
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Basin Modelling Studies
Heat Flow & Oil Generation
Mantle plumes in Early
Cretaceous (140-100
mya), cause high heat
flow, uplift and rifting.
Once rifting fails, basin
begins to cool slowly

High heat flows trigger
early “cooking” of
source rocks and oil
generation, unrelated
to depth of burial

Source: Platte River Associates, June 2013
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Source Rock Maturity
North Falkland Basin
Maturity Map @ 85 M.Y. ago

•

Early high heat flow from mantle plumes
causing uplift and rifting

•

Associated “hot spot” creates early source
rock maturity & oil generation

•

PL001 mature for oil generation

•

Over 30 billion barrels of oil generated in
licence area alone to charge best estimate
Prospective Resource of 3 billion barrels

Source: Platte River Associates, June 2013
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Summary
Potential of Argos Licence PL001
• Adjacent to Sea Lion / A significant piece of Johnson – A Good Address
• 3D indicates licence rich in sands and rich in prospectivity
• Several prospects with seismic characters similar to Sea Lion
• Vertical wells & simple side-tracks can test multiple targets

Operating Environment
• Straightforward, low cost exploration
• Infrastructure & Logistics Established for Year-Round Operations
• Transparent & Supportive Business Environment

Seeking Industry Partner for Exploration Drilling
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